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THE NATIONAL ASSEMBLY 

 

QUESTION FOR WRITTEN REPLY 

 

QUESTION NO. 4915  

 

Mr M C Masina (ANC) to ask the Minister of Trade, Industry and Competition: 

Whether, given that co-ordination between fiscal, monetary and trade policy is likely to 

ensure that the Republic has a chance at reindustrialisation and equitable economic 

growth, there has been any dynamic interaction and/or collective effort between the 

National Treasury, the SA Reserve Bank and his department to align fiscal, monetary and 

trade policy to support industrial and inclusive development; if not, what remedial 

measures does his department have in place to ensure that the trade performance of the 

Republic needed to reindustrialise and achieve inclusive economic development is not 

constrained; if so, what are the relevant details? NO5486E 

 

REPLY: 

The Medium-Term Development Plan (MTDP) commits Government to develop a new 

economic strategy, coordinated by the Presidency, National Treasury and the dtic. To this 

end, the three Departments have met on a number of occasions to develop a framework 

for a new economic strategy.  

 

The framework proposes an approach which acknowledges that South Africa has a 

number of economic policies which have been developed over time and which have 

bolstered the resilience of the economy and key sectors. These economic policies have 

preserved jobs, industrial capabilities and exports in the face of significant domestic and 

global challenges.  
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However, our policies have not led to high rates of GDP or employment growth, and recent 

global geo-political developments are disrupting SA exports to our traditional markets like 

the United States.  

 

Given these developments, Government proposes a framework which introduces a much 

sharper focus on aggressive implementation of existing economic policies rather than 

attempting to produce (another) economic policy document. The framework proposes the 

introduction of dedicated implementation resources from Government and stakeholders 

such as organised business.  

 

The framework proposes three key pillars of focus including (1) Structural Reforms to lift 

the binding constraints on the economy; (2) Public Sector Reforms to re-build the 

capabilities of the State to improve local government service delivery and educational 

outcomes; and (3) Industrial Policy Reforms to unlock private-sector and infrastructure 

investment, and to encourage the emergence of growth sectors such as the Green and 

Digital Economies.  

 

The technical teams of the Presidency, National Treasury and the dtic have discussed a 

range of areas where closer policy alignment and sequencing is required including in areas 

such as fiscal, monetary and trade policy. These intergovernmental discussions have and 

are taking place in, for example, the Cabinet Retreat in September and the mid-year 

Cabinet Lekgotla. It is expected that these engagements will lead to much strengthened 

alignment of various policies and measures to support Government, Business and Labour 

stakeholders’ industrial policy imperatives.  

 

-END- 

 

 


